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The Trend of Business 


IN THE UNITED STATES 


Business Activity for the 4-week period ending April 18 
was down fractionally from the previous 4 weeks, but was 
11 per cent above the corresponding period in 1952 and 
for the first quarter of the year, was 7 per cent above last 
year according to the New York Times business activity 
index. 

Freight Car Loadings for the same 4-week period were 
up 5 per cent from the previous 4 weeks and were 1 per 
cent above the corresponding period in 1952 but for the 
first quarter of the year, were 4 per cent below last year. 

Personal Income Payments were up 1 per cent in March 
from February, 8 per cent from March 1952 and 7 per 
cent for the first quarter of the year as compared with 
last year. 

Industrial Production as measured by the Federal Re- 
serve Board Index was up 1 per cent in March from Feb- 
ruary, 10 per cent from March 1952 and 8 per cent for 
the first quarter of the year as compared with last year. 

Electric Power Production was up 10 per cent in March 
from February, 12 per cent from March 1952, and for the 
first quarter of the year was 9 per cent above last year. 

Bituminous Coal Production was up 5 per cent in March 
from February, but was 12 per cent below March 1952 
and for the first quarter of the year, was 19 per cent be- 
low last year. 

Steel Production was up 3 per cent in March from Feb- 
ruary, 8 per cent from March 1952, and 8 per cent for 
the first quarter of the year as compared with last year. 
The steel industry operated 102 per cent of theoretical 
capacity in March. 

Machine Tool Shipments were up 6 per cent in March 
from February, 26 per cent from March 1952 and for the 
first quarter of the year were 29 per cent above the same 
period last year. New machine tool orders were up 15 
per cent in March from February, but were fractionally 

(Continued on Page 2) 


IN OHIO 

Bank Debits in 16 Ohio cities were up 14 per cent in 
March from February, 18 per cent from March 1952, and 
for the first quarter of the year were 11 per cent above 
last year. 

Agricultural Income was up 9 per cent in March from 
February, but was 2 per cent below March 1952 and for 
the first quarter of the year was 5 per cent below last 
year. For the first quarter of the year as compared with 
last year, income from meat animals and dairy products 
was down 9 per cent and 10 per cent respectively, but in- 
come from grains and from poultry and eggs was up 5 
per cent and 14 per cent respectively. 

Electric Power Production was down 1 per cent in March 
from February but was 6 per cent above March 1952 and 
for the first quarter of the year was 5 per cent above last 
year. 

Bituminous Coal Production was up 5 per cent in March 
from February but was 10 per cent below March 1952 and 
for the first quarter of the year was 8 per cent below last 
year. 

Retail Sales of Independent Stores were up 15 per cent 
in March from February, 10 per cent from March 1952 
and 8 per cent for the first quarter of the year as compared 
with last year. 


Department Store Sales were up 37 per cent in March 
from February, 15 per cent from March 1952, and 7 per 
cent for the first quarter of the year. 


Construction Activity as measured by the value of con- 
tracts awarded, was up 56 per cent in March from Feb- 
ruary, 57 per cent from March 1952 and for the first quar- 
ter of the year was 53 per cent above last year. 

New Passenger Car Registrations in 36 Counties were 
up 36 per cent in March from February, 55 per cent from 
March 1952 and 34 per cent for the first quarter of the 
year as compared with last year. 


Entered as second class matter March 8, 1926, at the Post Office at Columbus, Ohio, under the Act of August 24, 1912. 
Acceptance for mailing at special rate of postage provided for in section 1108, Act of October 8, 1917, authorized March 38, 1926. 
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below March 1952 and for the first quarter of the 
year, were 13 per cent below the same period last 
year. 

Construction Activity as measured by the value 
of contracts awarded was up 32 per cent in March 
from February, 2 per cent from March 1952 and for 
the first quarter of the year, was 11 per cent above 
the same period last year. For the first quarter of 
the year as compared with last year, residential 
construction was up 12 per cent, non-residential, 10 
per cent and public works and utilities 11 per cent. 

Retail Sales of Independent Dealers were up 138 
per cent in March from February, 9 per cent from 
March 1952 and for the first quarter of the year, 
were 8 per cent above last year. 

Department Store Sales were up 17 per cent in 
March from February, 12 per cent from March 1952 
and 7 per cent for the first quarter of the year as 
compared with last year. 

Commodity Prices at Wholesale were up fraction- 
ally in March from February, but were 2 per cent 
below March 1952 and for the first quarter of the 
year were 2 per cent below last year. 

Cost of Living was up fractionally in March from 
cent for the first quarter of the year as compared 
February, 1 per cent from March 1952 and 1 per 
with last year. 


FOOTNOTES FOR BULLETIN TABLES 


+Changes in number of failures; *Figures in parentheses show 
number of firms reporting this month; Data not available; 
¢Only percentage of change available; “Adjusted for seasonal 
changes; *Bureau of Business Research estimate; *tAdjusted for 
number of working days; *Data cover county area; ‘Includes 
additions, alterations and repairs along with residential and non- 
residential ;*Less than 8 TRevised; 
Weighted ; *Less than 0.5%; More than 1,000% increase. 


Primary Sources: 


Computed from original data collected the Bureau of Busi- 
ness Research from:1Local Power and Light Companies ;*County 
Clerics of Courts ; *Ohio Dyers and Cleaners. 

puted by the B of Business Research from data col- 
mated in cooperation with: ‘Bureau of the Census, U. S. Dept. of 
Commerce. 


Computed by the Bureau of Business Research from sample 
data supplied by:®Division of Research and Statistics of of the Ohio 
Bureau of Unemployment Compensation, collected in cooperation 
with the Bureau of Labor Statistics, U. S. Dept. of Labor; *Fed- 
eral Power Commission; 7Life Insurance Agency Management As- 
sociation ; and from data of: *Board of Governors of the Federal 
Reserve System; *F. W. Dodge Corporation. 

Other data sources: pene York Times; “Association of Amer- 
ican Railroads; “Dun and Bradstreet, Inc.; American Iron and 
Steel Institute; ™National Machine Tool Builders’ Association; 
Federal Reserve Board; 8. of Agriculture; }*Commer- 
cial and Financial Chronicle; S. Bureau of Labor Statisti 
U. S. Dept. of Labor; Power Commission ; *Bureau 
Mines, U. S. Dept. of the Interior ; ™F. W. Dodge Corporation ; 
2U. S. Dept. of © ce; *Fairchild Publications; “Stan 
and Poor’s Corporation; *Dept. of Rural Economics, 0.8.U.; 
2Ohio Bureau of Unemployment Compensation. 
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General Business 
Hom or Average Indexes for % % % 
eeks Ended on Indicated Dates 
Months 
Bus. Activity 4-18-53 Comp. Norm. 187 187 — * +11 + 7 
Fght. Car Loadings™ 4-18-53 Thous. 2,893 2,755 + 5 + 1 — 4 
Com. Failures 4-18-53 ....Number 64 683 ~— 3 — 8 + 2 
Bank Dbts. ( Excl. N.Y. 1947-49 142 
Seasonally Adjusted at Ann. Rates: 
Tot. Pers. Income Pay.*:4 Bil. Dol. 283 221 +41++8 «+ *7 
Salaries and Wages Inc.™4 = 190 188 +1++9 + 8 
Non-Agricultural 263 21 +1 +8 + 8 
Agr. Inc. (Cash f. Mktgs.)* 1935-89 303 233 4 — 2 
Life Ins. Sales? acta’ ae G 178 140 + 27 + 26 + 19 
Steel Ind. Oper. Ra’ % 102 oo +8 —* — 1 
Securities Mi. » » » 
Securities Issued**—Refunding ” b b v b b 
Employment and Pay Rolls” 
¢ No. Employed—Mfg. .......1947-49 112 1ll + 1 + 7 b 
¢ Pay Rolle—Manufacturing .... ” 152 149 + 2 +416 b 
Production 
Industrial Prod. ..........1935-89 239 236 + 1 +10 + 8 
Elec. Power Prod.®. . Mil. of K. rs H. 36,969 33,597 +10 +12 + 9 
Bitum. Coal Prod.” ..»-Thous. Tons 36,060 34,265 + 5 -—12 —19 
Steel Prod Av. Weekly Tons Thows. 2,295 2238 + 3 + 8 + 8 
Pig Iron Prod. ........Thous. 6,677 5,882 +14 + 6 + 6 
Mach. Tools Shipments“ ... "1945-4? 376 355 + 6 +26 + 29 
Mach. Tools (New Orders) 324 282 +15 — —13 
Construction (Value of Contracts Awarded—37 Eastern States) 
. a (Index) 8 Mo. Mov. Av. 1947-49 151 151 o*—9 +6 
Dg 1.267.518 1.081.310 + 32 + 2 +11 
05,200 418,568 + 46 + 2 +12 
Non-Residential ..... " 175 374,321 +20 — 38 +10 
Public Works & Util... ” ° 293,143 228,421 + 28 + 11 +11 
Distribution 
Retail Sales™ e + 13 9 + 8 
¢ Dept. Store Sales ..........1947-49 103 88 +17 12 + 7 
Prices 
* Wholesale Commod. Prices 1947-49 110 160 = 
Retail Food Prices ......... 112 + * —1 —1 
Dept. Store Prices™ ......... ” 105 105 o—i1i—1 
Banking and Finance 
CHANGE FRoM 
Apr. 15| Apr.16| Apr. 18 
ITEM t Last 
1953 1952 1951 Month | Year 
Unit Amt. er Ct. 
Federal Reserve Banks $ % 
U.S. Gov. Securities . . Mil. Dol. 23,821 22,467 23,086 — 142 + 6 
mber Bank Borrowings " 872 627 118 — 141 + 89 
Member Banks—101 Cities»™ 
39,594 35,053 32,881 + 153 + 18 
Bus. & Agr. Loans and 
Open Market Paper = 23,287 21,221 19,198 — 181 + 10 
Brok.& Other Secur.Ins. ” 2,563 2,104 915 + 266 + 22 
Loans 5,756 4 + 61 + 8 
Other Loans ..... ve 7,711 6,125 5,913 + 150 + 26 
* Total Investments ..... ” 37,331 38,976 37,3875 — 804 — 4 
* U.S. Gov. Obligations .. ” 29,622 31,690 30,750 — 1,392 — 7 
Demand De i éisece. 58,542 52,523 49,870 — 937 + 2 
— Deposits naneee. 18,171 16,870 15,621 + 56 + 8 
loney 
Money in Circulation ... ” 29,753 28,436 27,157 + 45 + 56 
Monetary Gold Stock . 22,562 23,293 21,807 — 50 — 3 
Security Markets?” 
Stock Prices—365 Ind. In’x’35-39 206 199 191 — 10 + 4 
”" —20Rails ” ” 175 163 152 — 11 + 8 
122 117 11 — 8+ 5 
Bond Yld-Corp. Al+- (highgr) .% 3.201 2.926 2.829 + .101 + 9 
* Indicates Series Charted (page 2). For Sources and Footnotes, ane, Daas % 


© After March 4, ga reports of additional member banks are i 
Previous data are not comparable. 


Reference Data—Ohio + 


CHANGE From 
Last 
MonTH Last Year 
‘Mar. Feb. 
ITEM 1958 1953 8 
mon 
Unit from | from mm 
or Index Feb. | Mar. rom 
Base Period 1953 1952 1952 
General Business 
% % 
¢ Bank Debits*-t (16 cities) ee y not 165 145 +14 + 18 +h 
Commercial Failures «+..-Number 20 17 +18 +82 +2 
Commercial Liabilities . Thous. Dol. 477 787 —389 +863 + 76 
Life Ins. Sales? Ree 176 147 +20 +17 +8 
Income™—Total ..... 1985-39 304 2788 +9 — 2 — 6 
Meat Animals ........... on 359 325 +10 — 7 — 9g 
Dairy Products ...... 304 301 + 1 —10 
282 251 +12 + 6 + 
Poultry and Eggs re ss 258 210 +23 +30 +14 
e Electric Power Produc. 1947-49 146 148 — 1 + 6 + 6 
Bit. . Prod.” 4 wks. Thous. T ‘oms = 2, 464 2,346 + 5 —10 — 8 
Construction (Value of Contracts Awarded)”* 
¢ Total (Index) : 268 172 +656 +57 + 58 
Residential ..... 292 177 +65 +45 + 4 
Nonresidential 308 198 +56 +119 + 67 
Public Works & Utili tee te 130 107 +21 —21 + 80 
Distribution 
Retail Sales—Independent Stores‘ 
All Lines¥ (1211)8.......1947-49 126 109 + 15 +10 + 8 
All Lines¥:4 (1211) ...... 5 136 — * +10 + 8 
All Linesw’f (1211) ...... a e e + 6 +10 + 9 
121 17 +3 —1 +4 
Apparel (105) ......... we 107 79 +35 +18 +10 
Furniture (92) ........ te: 107 96 + 11 + ll + 6 
Building Material (282) ” 109 84 + 31 + 9 + 8 
. Dept. Store Sales (34).. ” 112 82 + 37 +15 + 71 
Dyer’s & Cleaners’ Sales* (36) 120 99 +35 +18 + 56 
Passgr. Car Reg., New? (36 co.) No. 24,859 18,240 + 36 + 55 + 34 
Truck Reg., New? (36 cos.) ..... - 2,717 1,917 +42 +12 — 3 
Used Car Reg.” (28 cos.) ...... -. ” 75,680 50, 037 +50 + 9 + 3 
Placements, Unemployment and Unemployment Compensation™ 
Placement by O.S.E.S..........-No 30,122 25,365 + 19 +22 +14 
Registered for Work with O.S.E.S. " 61,680 66,195 — 7 —17 —20 
Total Benefit Payments..Thous. Dol, 2,614 2492 + 5 —82 — 8 
Av. Receiving Benefits Wkly....No, 24.497 25,098 -— 2 —41 — 38 
Wkly. Benefits Per Recipient...Dol 26.95 26.98 + * + 9 +11 
Unemployment Com. Fund. .Mil. Dol. 629 631 — * +10 b 
Employment, Pay Rolls and Earnings® 
Number Employed: 
e Total® (9150)% ..........4. 1947-49 111 110 + 1 + 5 + 4 
Manufacturing’ (3078 18 117 + 1 + 8 + 71 
e Trade & Pub. Utils.” sida) nx 106 106 + 1 + 2 + 2 
e Construction (770) ......... wad 81 80 + 2 —12 —12 
Pay Rolls 
e Total® (9150) ............. 156 152 + 3 +14 +12 
° Manufacturing ™ (3078 174 170 + 3 +18 + 16 
e Trade & Pub. Utils.” sida) nA 133 131 + 2 +10 + 9 
(170) ..... 111 1005 +5 — 7 —10 
e Man-Hours—Mfg.¥ (3050) . 25 124 121 + 2 +9 + 7 
Wage Earner (3050) 
Av. Hours Worked .......Number 41.1 400.5 +1 +1 +4 % 
Banking (4th Federal Reserve District)” 
CHANGE FROM 
Apr. 15 | Apr.16 | Apr. 18 
ITEM 1953 1952 i) | 
Unit mt. |Per Ct. 


d Federal Reserve Bank 
U.S. Gov. Securities Thous.Dol. 2, 2 


Member Bank Borrowings ” 

Banks—4th District* 

Total 2,538 
Bus. Loans and 


Open Mkt. 1,520 
Brok.. & “Other Secur. 

Real Estate Loans... ” 470 

Other Loans ........  ” 469 

e Total Investments .... ” 3,028 

U.S. Gov. . 2,490 

and Deposits .. > 3,774 

Time Deposits ......-. 1,574 


2,261 
1,422 


— 4488 + 8 
—10,156 +167 


+ € * 
+ 

0 b 
+ 2 d 
| 
60 
— 63 
— 157 
+ -* 


1 After March 4, 1953, reports of additional member banks are included. 
4, or 6). For Sources and Foonotes 


revious data are not comparable. 
dicates Series Charted (pages 3, 
see Page 2. 
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usiness 10 
| OHIO EMPLOYEE GROSS EARNINGS® NUMBER EMPLOYED 1947-1949 100) 
March, 1953 March, 1952 | | 
(County) Weekly | Hourly | Weekly | Hourly 150 150 
m ALL INDUSTRIES 
52 MANUFACTURING: © \__. NUMBER EMPLOYED 125 
g4.50 | 2.18 | 7612 | 2.01 125 
Canton (125) .......... 79.21 1.95 68.76 1.80 os — 
velan 
fo Columbus (175) 76.95 1.82 68.16 1.66 5 
16 Youngstown (61) ...... 85.27 | 2.08 | 8042 | 1.90 50 [ALL INDUSTRIES - PAYROLLS 50 
8 All other counties (1061) 77.20 1.85 71.51 1.74 
5 Total Ohio (3045). 83.44 2.08 76.71 1.88 
Akron ee J 
Canton (96) 57.48 | 1.47 | 5445 | 1.36 325 
5 Cincinnati (868) . . | 68.97 1.42 50.51 1.32 
8 Cleveland (469) 66.25 1.65 62.11 1.54 
b.7 Columbus (226) 56.62 1.39 54.82 1.33 300 300 
Dayton (94) 64.72 1.52 61.74 1.45 
Toledo (152) 64.29 1.65 59.02 1.56 o78 
— Youngstown (149) 54.74 1.38 52.26 1.31 275 
53 All other counties (1602) 60.90 1.54 57.64 1.44 
“a Total Ohio (38289). 56.99 1.49 53.10 1.36 280 250 
CoNSTRUCTIONS 
30 92.07 2.57 88.36 2.41 CONSTRUCTION 
96.49 2.55 93.58 2.28 225 225 
Columbus (54) .....--- 86.45 | 2.28 | 78.14 | 2.09 200}———_—s-— AWARDED 200 
8 Dayton (50) ..........- 94.21 2.49 79.69 2.36 
8 102.70 2.69 97.56 2.67 175 
9 Youngstown (25) ...... 92.42 2.49 77.19 2.32 
4 All other counties (189). | 84.71 2.29 77.58 2.18 
10 Total Ohio (750)...... 97.15 2.52 91.35 2.40 150 
Canton (251) .......... b b b b 
B Cincinnati (918) ....... 69.19 1.78 64.68 1.62 POWER 
Cleveland (1481) 81.45 1.94 76.08 1.81 ‘ 100 
umbus (455) ........ J 
8 Dayton (296) ........-- 84.84 1.97 78.33 1.86 PRODUCTION 
80.22 2.09 73.26 1.94 
Youngstown (225) ..... 82.34 1.99 73.87 1.83 
mee: All other counties (2842) | 70.50 1.82 69.25 1.70 
14 Total Ohio (7084)....| 74.47 1.86 68.73 1.72 
20 
86 © Covers production workers including working foremen. 
$8 ® Covers all employees except executives and other high-salaried 
ll employees. 
b ® Covers all construction employees except executives and other 
high-salaried employees. 
4 200 T T | 
: 175 DEPT. STORE SALES 
12 
150 BANK 
DEBITS 
125 
10 NEW AUTOMOBILE REGISTRATIONS? 
‘i 
_ 8 MAJOR OHIO COUNTIES 
a: Change Per- 75 
Mar. Feb. Mar. Mar. 50 | | | | 
ms MAKE OF CAR 1953 1953 1968 1958 ata) 
rom rom 
BANKING AND FINANCE 
com 1953 1952 | 1953 MILLION DOLLARS ! 
4,837 3,387 | + 45 | + 70 21 4000 
+167 1,635 1414 | +16 | + 78 8 3500 
‘ 1,300 1,020 | + 27 | + 80 
1096 3000 S. GOV'T. DIRECT 
? 611 414 | + 48 | + 79 3 | | 
532 479 | +11 | + 49 3 | 
301 |te | 's00 
LOANS 
256 205 | + 25 | +105 1 
54 x 
0 0 | —100 x 500 t 
46 36 | + 28 | + 48 x | 
20,188 14,949 |+ 35 |+ 52 | 100 0 1944 1946 1948 


For sources and footnotes, see page 2. 
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19944 1946 1948 1950 1952 1953 
TOTAL MANUFACTURING (1947-1949=100) INDEX 
T TT) 22° 
180 + 180 

— 
MAN HOURS 
140 140 
| 
100 100 
om NUMBER 
20 96 
CHEMICALS 
220 ITTTTT TT] TT] 22° 
180 180 
140 140 
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PAYROLLS 
20 99 
FOOD PRODUCTS 
TT] 220 
180 180 
140 140 
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60 
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220 220 
180 180 
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100 ——= 100 
PAYROLLS 
60 60 
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220 MMT TT] TT] 220 
180 180 
A 
140 
100 — {= 100 
PAYROLLS 
60 | 60 
| | | 99 
METAL PRODUCTS 220 
220 TTT TT 
180 180 
140 140 
100 100 
PAYROLLS 60 
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Manufacturing Employment was up 1 per cent in March ‘ 
from February, 8 per cent in March, 1952, and 7 per cent 
for the first three months of the year as compared with 


Man 
cent in 
and for 


last year. 9 of the 11 major manufacturing groups re- Jast ye 
ported slight employment increases in March from Feb. ported 
ruary, and 9 groups reported increases from March 1952 of thes 


ranging from 3 per cent to 33 per cent. For the first 


year a 


quarter of the year as compared with last year 9 of the 1952. 
major groups reported increases ranging from 2 per cent Trad 


to 30 per cent. 


cent in 


Manufacturing Pay Rolls were up 3 per cent in March pnd 2 | 
from February, 18 per cent from March 1952 and 16 per Cons 
cent for the first quarter of the year as compared with from | 
last year. All of the major manufacturing groups reparted and fo 
pay roll increases in March from February and from low las 
March 1952. For the first quarter of the year all of the Febru 
major groups reported increases ranging from 2 per cent the fir: 


to 46 per cent. 


year. 


INDUSTRIAL GROUP 


NUMBER EMPLOYED® 


INDEX 
1947-49 =100 


Mar. Mar. 3 


1953 | 1953 | mos. | 
Mar. | Feb. Feb. 
from from 1953 | 
1953 | 1953 | ‘Feb. | Mar. | from 1953 
1953 | 1952 | 1952 
% % % 
111 110 +1 +65 +4 152 
All Manufacturing (3078) ¥ 118 117 +1 +8 «+7171 170 
Chemicals (182)*........ sku 100 100 + * — 3 — 3 187 
Food Products (280)........... 89 so — *= — 2 — 2 lll 
Miscellaneous (208).......... 83 s8 — * — 8 — 38 104 
Lumber Products (131)......... 98 9 — * +7 +9 128 
109 109 + * + 9 +12 142 
iscellaneous (77)........... 84 8% — * + 38 +4 106 
Machinery 112 112 +1 +7 «+6 157 
Electrical Mach., Apparatus 
and Supplies (172) Cain wack 117 1146 + 1 +11 + 8H 159 
Machine Tools (104).......... 129 128 +1 +7 +7 205 
Materia] Handling and 
Power Machinery (17)..... 113 109 +4 —16 170 
Spec. Mach. & Appl. (410)... 107 1066 +1 + 6 + 58 147 
Meta! Products (730)........... 1146 11465 +1 +7 «+ OM 165 
Foundry Products and 
Drop Forgings (89)........ 117 1146 + 1 — 2 — 5/8} 164 
Pipes, Pumps, Valves and | 
Plumbers’ Supplies (82).... — +8 105 
Screw Machine Products 1 
and Hardware (50)........ 111 107 + 8 17 100) 152 
Sheet Metal Work (115)...... 107 106 + 1 21 18 187 
Steel Works and 
Rolling Mills (125)......... 129 19 + = + 8 1 189 
Stoves & Furnaces (26)...... 92 9 + 2 +19 20D) 118 
Miscellaneous (298).......... 1146 117 — = + 8 + 4B 17 
Paper and Printing (316)...... 108 102 + 1 +2 42 134 
Paper, incl. Stationery (27).. | 98 7 +1 + 2 + 18) 12 
Printing & Publsh. (144)..... 110 109 + =* +1 + 18) lM 
Miscellaneous (145).......... 96 +1 + 6 + 12 
Rubber Products (67)... 9 9 +41 + 656 +4 14 
Tires and Tubes (14). 96 96 — 1 oo — 7m lt 
Miscellaneous (53)........... 111 107 + 4 +17 +16 14 
Stone, Clay, and Glass 
Products (222)............. 108 1022 + 1+ 656 +83 13 
Brick and Tile (64).......... 977 #96 +1 i+ 2 — 5 
114 118 + 1 +419 #+18 16 
Vitreous and Semi-Vitreous j 
China and Pottery (42)..... 89 88 +1 —4 — 10 
Miscellaneous (88)........... 106 x 1 — 12 
104 104 x 8 18 
Men’s Clothing (55).......... 94 #92 + 2 5 4yy ll 
Miscellaneous (100).......... 118 — 1 t 9 13 
Vehicles 168 165 + 2 33 30 22 
Autos and Parts (81)........ 152 146 + 5 +41 35h 21 
Cars, Electric and 
Street Railway (4)......... b b b b » | 
Miscellaneous (42). 250 252 — 1 34 28 
Miscellaneous Mfg. (165)....... 107 105 + 2 16 uy 14 
Tot. Trade & Pub. 106 106 + 1 + 2 + 18 
Service 105 105 + * 3 6+ 3 
Trade (Ret. & Whisl.) (3618). . 9 98 > 2 8 + 2] 
Transp. & Pub. Utils (595)....|| 107 106 1 2 + 3] 
Construction (770)............... 81 80 + 2 —12 —18} 
Mines and Quarries (158)........: + * —10 


Indexes of number employed and of pay rolls are based on the empleo 
employment of 1,015,873 persons in 7,783 establishments. Figures in P 
In most cases fewer establishments report man-hours. 

For sources and footnotes, see page 2. 
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s, td Man-Hours in Ohio Industry 


arch Man Hours Worked in Manufacturing were up 2 per 1944 1946 


1948 1950 1952 1953 
cent cent in March from February, 9 per cent from March 1952 papeR AND PRINTING (1947-19492100) INDEX 
with gnd for the first quarter of the year, were 7 per cent above {80 mom; 180 
3 re- Jast year. All of the major manufacturing groups re- 140 
Feb- ported increases in March from February and all but 2 NUMBER EMPLOYED 140 
1952 of these groups reported increases from March over last j99 Sa ron 
first year and for the first quarter of 1953 as compared with 
the 1952. PAYROLLS 
cent Trade and Public Utilities Employment was up 1 per 45 | ' uiliiliil a6 
cent in March from February, 2 per cent from March 1952, gygpgeR 
larch @nd 2 per cent for the first quarter of the year. 180 l TTT «+180 
> per Construction Employment was up 2 per cent in March 140 hid 
with from February, but was 12 per cent below March 1952 NUMBER EMPLOYED = 
arted and for the first quarter of the year, was 12 per cent be- 190 oon a an aw 100 
from low last year. Pay rolls were up 5 per cent in March from 
f the February, but were 7 per cent below March 1952, and for 60 PAYROLLS 60 
cent the first quarter of the year were 10 per cent below last 49 | uliilit a6 
year. STONE ,CLAY,AND GLASS 
] 180 TTT 180 
3 Mar. | Mar. 3 Mar. | Mar. 3 a a oa 
rep, | 1953 1953 mos. Mar. | Feb. 60 60 
| from | from | | | | from | PAYROLLS 
1952 1953 | 1952 | 1952 1953 | 1952 | 1952 20 ! Lilii} 20 
TEXTILES 
+ 17 + 3 14 + 2 + +7 
— 3@ i” + 2 5 106 104 + 2 —2 — 2 449 140 
— 3@ 14 +141 41 72 +1l—656 — & 00 | 100 
+ 9@ 18 +2 412 101 1000 +i +6 +7 
+ 6M 187 + 4 +14 +10]] 122 118 +3 +8 +5 
+ 8M +2 +16 +12]] 126 125 + 1 +18 +10 20 
+78 0 +383 +15 +14 152 147 + 3 + 8 + 7 VEHICLES 
+ 6B 165 + 2 11 12 110 168 8 — 7 220 
— 6 +3 +8 +4 125 138 +2 +3 —8 | / 180 
15 + 3 +23 +25 +10 +182 
162 + 6 26 23 |} 121 116 4 17 13 '40 
1M) 187 + 5 28 21 || 109 106 3 20 15 
100 
1899 + 1 9 13 |} 117 115 
119 + 1 86 1 +19 +20 PAYROLLS “4 
+ 28) 184 64+ 3 410 + 107 +2+65 +4 
+ 122 + 4 412 +10 101 +3 +9 +7 20 | 269 
+7 io +5 toe 100 180 
+ 190 + 2 15 12 |} 103 101 2 6 4 140 
+ 18 — 1 436 +87 mw — 2: £8 NUMBER EMPLOYED 
128 + 1 4 2 1044 102 +2—-1—83 60 
9) 137 t?2? +1 +18] 110 20 L_PAYROLLS 20 
| + + 58 + 5° TRADE AND PUBLIC UTILITIES 
— = + 47 227 228 — 1 +837 +41 
Mf be + 8 t 30 t 2 |} 109 107 + 2 +20 +17 140 
film tite ia] 
—10 t+ 4 —7 —12 n 
$3,687 persons in 9,150 establish 3 i hours, PAYROLLS 
bow number of establishments 20 20 
1948 1950 1952 1953 
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Business Conditions in | ~ 


1944 1946 1948 1950 1952 1983 AKRON 
AKRON March employment in manufacturing industries 
200 (1947-1949=100) wom was down fractionally from February employment, 
0 but was 3 per cent higher than employment in - 
180 r 180 March 1952. Pay rolls in manufacturing industries 
iw increased 1 per cent in March from February and as 
160 = '60 increased 13 per cent this March from March a year 
PAYROLLS 440 © ago. -For the first quarter of 1953, manufacturing 
employment was 3 per cent higher and pay rolls 
120 bal - 120 were 11 per cent higher than in the first quarter of *P 
| A 100 1952. Construction employment and pay rolls dur- 
100 -—— M/ 1 ing the first quarter of 1953 were down 11 per cent —_ 
80 wr 80 = and 8 per cent, respectively, from 1952. A 
BANK Retail sales in March were up 26 per cent from ~~ oB 
60 |— DEBITS 60 February and 23 per cent from March 1952. G 
po 40 Bank debits in the first quarter of 1953 were 11 — . 
per cent above debits in 1952. 
N 
180 Employment and pay rolls in all of the industries 
were higher in March than in February, and all but b 
160 — construction employment showed increases in March 
140 +-MANUFACTURING PAYROLLS 149. ~=— over March last year. For the first quarter of the — 
; year pay rolls in manufacturing and trade and pub- —_—« 
120 ma 120 lie utilities had substantial gains over a year ago, 
100 100 while construction pay rolls were down 6 per cent | ‘ 
from last year. 
sot! Ny 80 Bank debits in March were 11 per cent above or 
“ | debits in February and were 12 per cent above C 
60 }— BANK—— 60 debits in March 1952. Bank debits in the first three , 
Pm oe i. 40 months of 1953 were 11 per cent greater than debits 
in the first three months of 1952. - 
20 
CINCINNATI CINCINNATI te 
180 MTT} '8° Total employment and pay rolls increased 2 per : 
: “_— | | | | 160 cent and 4 per cent, respectively, from February to 
MANUFACTURING PAYROLLS ‘ Wi) March. Compared with March last year, current | 
140 employment was up 4 per cent, and current pay = 
rolls were up 11 per cent. In the first quarter of | 
120)--——}- '20 1958, total employment and pay rolls increased 4 
100 | cent and 9 per cent, respectively, over the first | 
aa quarter of 1952. Construction employment in the | R 
sok 80 first three months of the year fell 15 per cent below 
Vv the employment level in 1952, and construction pay 
60;— "BANK 60 rolls fell 18 per cent during the same period. ! 
- wantin 40 Retail sales in March increased 30 per cent from | 
i ATA February and 9 per cent from March 1952. 1 
20 20 March bank debits were 12 per cent higher than 
CLEVELAND . ~ debits in both February 1953 and March 1952. A 
200 MMT 2° 
—_ af —_ Employment and pay rolls in all of the industries ‘ 
160 |— MANUFACTURING PAYROLLS x j 160 ‘increased in March from February, and employment 
nA and pay rolls in all but construction increased in 
a.) GORE 140 March 1953 from March a year ago. For the first 
120 Hy : 120 quarter of 1953, total employment was up 3 per cent 
- i above last year, and total pay rolls were up 10 per p 
100 W 100. cent. Construction employment for the year-to-date 
A ri Aya V was 18 per cent lower than last year, and construc- 
80 v ' V/ 80 tion pay rolls during the same period were 16 per 
60+ BANK 60 cent lower. 7 
DEBITS Retail sales were 18 per cent higher in March than 
40 t 40 in February and were 22 per cent higher in March 
| LULU 99 this year than in March last year. 
20 Quarterly bank debits in 1953 were 9 per cent 


1946 1948 1950 1952 1953 


greater than quarterly debits in 1952. 


» & F 

Trade & Pub. Utils. (182)*... Lt 

Ro! ‘otal® (338)*...... 

Construction (45)* ............ 1 to + 8 

Ret. Sales—Independent Stores* (63)*  % 

lew Trucks ... 

Indus. Power Consump. Index!-* .1947-49 150 9 
Val. Bldg. Permits*-*—Total*. ++ 1947-49 

Nonresidential 
CANTON 
N ber Employed b 
All Manufacturing (125)*...... 1 : 
Trade & Pub. Utils. (123)*.... 92 t 

} Construction (81)® ..........-. 114 

All Manufacturing (125)*...... ti 
Construction (81)" ............ 14 1 te 

Ret. Sales—Independent Stores‘ (21)* %& te 

Liabilities? hous. 89 a on 
Reside: 
Nonresidential b 58 
CINCINNATI 
Number Employed 

Trade & Pub. Utils. (558)*..... a 96 + = 

a 148 «127: «+ 11 18 

Construction (125)* ........... 1 

Retail Food Price Index™........1947-49 

Val. Bidg. Permits®t—Total®. .. .1947-49 

| steal Ind. Oper, Rate Cep. 100 93 + 8 +7 1 

CLEVELAND 
oe 

Total® (1748)" , H 
Trade & Pub. Utils. (779)*.. 103 101 + 

* Pay Rolls Total¥ (1748)*. 155 153 + + is 
Trade & Pub. Utils. (779)*..... 139 138 + 
Construction (183)* ........... 134 127 

Regis’ Cars oo 7, 

Retail Food Pri Indes +++ 1947-49 1 

Liabilities"? . .Thous. Dol. 169 70 +141 +302 + 61 

Ind. Oper. Rate Wks. Av. %o Cap. 102-104 


* Indicates Series Charted (Page 6). 


For Sources and Footnotes, see Page 2. 


CHANGE From 
Last 
MonTH Last Year 
Mar.| Feb. 
ITEM 1953 | 1958 | Mar. 3 
1953 1953 | months 
Unit from 1953 
or Index Feb. ‘Mar. | from 
Base Period 19538 1952 1952 
COLUMBUS 
Number Employed :5-« 
1947-49 116 114 + 1 + 8 +7 
All Manufacturing (175)*...... ‘ 132 129 + 2 +17 +1 
Trade & Pub. Utils .(313) an 118 #112 + #1 + 2 +98 
All (276)*...... 194 187 + 4 + 30 + 29 
Trade & Pub. Utils .(313)*.... 144189 + 4 +211 «4 9 
Construction (55)* ............ 56 50 +18 — 3 — 
Ret. Sales—Independent Stores‘ (96)* % ¢ e + 31 + 20 +13 
Auto Registrations : 28 New Cars .....No. 2,113 1,559 + 36 + 51 + 39 
New Trucks ... 240 156 +- 54 «5 
Retail Food Price Index*..... -1947-49 » » » b 
¢ Bank Debits Index®t ........... 1947-49 150 180 + 15 + 21 +. 13 
Commercial Failures? ........... ...No. b b 
Liabilities’ .....7 Dol. » ' b 
Val. Bldg. Permits®*—Total®.... ” «145 b 
Nonresidential ...... | b b 
DAYTON 
Number Employed :5- 
947-49 98 96 + 2 + 6 +4 
All Manufacturing (154)*...... 103s 2 +11 + 8 
Trade & Pub. Utils. (119)*.... " 91 89 + 2 + 3 + 2 
Construction (50)* ............ = 66 6 + 2 —30 — 30 
Pay Total® (323)*...... 137 130 + 6 +15 +10 
All Manufacturing (154)*...... 2 149 140 + 7 +19 +4 
Trade & Pub. Utils. (119)*.... 120 115 + 4 +11 + 8 
Construction (50)* ...........-. 88 88 + — 26 
Ret. Sales—Independent Stores‘ (23)*  ‘% e +4 + 9 +7 
Auto Registrations : 28 New Cars .....No. 2,003 1,401 + 48 + 50 + 83 
New Trucks ... ” 164 113 + 45 + 29 + 21 
Bank Debits Index®-t 164 144 +14 +19 + 6 
Commercial Failures ........ nese 2 1 + 1¢ + 2t + 2t 
Liabilities® .... Dot. 19 16 +19 + ¥ +600 
Indus. Power Consump. Index?! 1947-49 138 «#157 —12 +18 +415 
Val. Bldg. Permits®*—Total®.... b 56 b 
Nonresiden’ ™ 45 b 
TOLEDO 
Number Employed 
All Manufacturing (179)*...... “4 1100 #110 — * + 5&6 + 56 
Trade & Pub. Utils. (205)*.... ” 85 8% + 2—-2 — 3 
Construction (53)* ............ 71 67 + 56 — 6 —2 
Pay Rolls:5-6 Total® (487)*...... 132 130 + 1 +12 +10 
All Manufacturing (179)*...... ve 155 155 + * +138 +2 
Trade & Pub. Utils. (205)*... a 106 102 + 8 +10 + 6 
Construction (53)* ............ 86 76 + 12 + 2 —tll 
Ret. Sales—Independent Stores‘ (84)* e +35 +16 +7 
Auto Registrations :2s New Cars .....No. 1,917 1,383 + 39 + 57 + 3 
lew Trucks 142 125 +14 —12 +18 
¢ Bank Debits Index®*t .. ee 155 138 + 18 + 18 +i 
Commercial Failures ° 3 1 + 2 + 2 + 4 
Liabilities .. 18 +157 +100 +4il 
Indus. Power Consump. I Index?.? -1947-49 155 156 — +14 +121 
Val. Bldg. Permits®*—Total®.... b 84 b b 
Nonresidential b 41 b b 
YOUNGSTOWN 
Number Employed 
1947-49 104 104 + * + = — 
Trade & Pub. Utils. (182)* ina 86 86 + * + = — 1 
Construction (25) ............ 62 62 * —18 
Pay Rolls:** Total® (258)*...... 164 160 + 3 +12 +2 
All Manufacturing (51)*....... és 172 167 + 8 +12 +15 
Trade & Pub. Utils. (182)*..... ss 115 112 4+ 83 +11 + 5 
Ret. Sales—Independent Stores‘ (78)"* % bd e +20 +20 +08 
Auto Registrations :*:8 New Cars .....No. 904 689 +41 + 55 + 30 
a New Trucks ... ” 139 87 +60 +83 + 31 
e Bank Debits Index®* ...........1947-49 143 150 — 4 + 38 + in 
Commercial Failures 0 0 OF o — 
Liabilities? .... 0 0 0 0 —10 
Indus. Power Consump. Index?! +1947-49 145 168 -1l1 + 2 +8 
Val. Bldg. Permits®-*—Total®.... b 198 » 
Nonresidential ..... b 264 » 
Steel Ind. Oper. Rates Wks. Av. % Cap. 


* Indicates Series Charted (Page 7). 


For Sources and Footnotes, see Page 2. 
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the Chief Ohio Cities 


COLUMBUS 

Only construction employment was less in March 
than in February, but both construction employment 
and pay rolls were less in March than in the same 
month last year. Greatest gains over employment 
and pay rolls in March 1952 occurred in manufactur- 
ing industries. Between the first quarters of 1953 
and 1952 the largest increases in employment and 
pay rolls, 15 per cent and 29 per cent, respectively, 
were also in manufacturing. 

March retail sales rose 31 per cent over February 
sales and 20 per cent over March sales in 1952. 

Bank debits in March were up 15 per cent from 
February and 21 per cent from March 1952. 


DAYTON 

All employment increased 2 per cent in March 
from February, but increases in pay rolls during 
that time ranged from a fractional increase in con- 
struction to a 7 per cent increase in manufacturing. 
Compared with March a year ago, changes in cur- 
rent employment were more varied, with a decrease 
of 30 per cent occurring in construction and an 
increase of 11 per cent occurring in manufacturing. 
Similar trends were shown by the comparison of 
pay rolls in the same periods and by comparison of 
employment and pay rolls in the first quarters of 
1953 and 1952. 

March bank debits were 14 per cent above Feb- 


ruary debits and 19 per cent above March debits — 


in 1952. 

Industrial power consumption in March decreased 
12 per cent from February, but was 13 per cent 
higher than in March last year. 


TOLEDO 

March employment decreased fractionally from 
February in manufacturing, but increases in non- 
manufacturing and construction brought total em- 
ployment fractionally above the February level. 
Manufacturing, however, was the only industry to 
increase in employment from March a year ago. Pay 
rolls in all of the industries increased in March 1953 
from both February 1953 and March 1952. In the 
first quarter of 1953, however, construction pay 
rolls were 11 per cent below the’ same period in 1952. 

Retail sales in March were 35 per cent above Feb- 
ruary, and 16 per cent above March 1952, bringing 
the level for the year-to-date 7 per cent higher than 
the same period last year. 

March bank debits were 13 per cent higher than in 
February and 18 per cent higher than in March a 
year ago. 

YOUNGSTOWN 

March employment changed only fractionally 
from February in all of the industries. Manufactur- 
ing and non-manufacturing made small increases 
from March 1952, but construction decreased 18 per 
cent. Pay rolls in all of the industries increased 
from February, and substantial increases were made 
from March of last year in all but construction. 

March retail sales were 20 per cent above both 
February 1953 and March 1952, and for the first 
quarter, were 15 per cent higher than 1952. 

Bank debits in March declined 4 per cent from 


February, but were 3 per cent above March a year 
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ECONOMIC CONDITIONS, FIRST QUARTER, 1953 


(This article was suggested by some of the remarks made by Ewan Clague, Commissioner of Labor Statistics, U. S. De- 
partment of Labor, before Third Annual Employment Security Institute, sponsored by the College of Commerce and Ad- 


ministration, The Ohio State University.) 


Employment 

Employment, adjusted for seasonal, is continuing its 
gradual upward trend to reach new all-time record levels. 
Of the total civilian labor force of 63.1 million persons, 
61.5 million are employed. Unemployment during the past 
year has been less than 2 million persons, or less than 3 
per cent of the total civilian labor force. Only during 
World War II, when labor mobility was somewhat re- 
stricted, was unemployment less than the current levels. 

With a labor force of 63.1 million persons, unemploy- 
ment of less than 2 million persons may merely reflect 
frictional unemployment, that is, unemployment associ- 
ated with the functioning of a free labor market, and not 
unemployment due to the shortage of jobs. It is quite 
conceivable that along side the 2 million unemployed, 
more than 2 million unfilled jobs exist and it is simply a 
matter of knowledge of the jobs available, proper skills, 
adequate wages, and suitable working conditions before 
the unemployed become employed. 

Employment in manufacturing is higher now than at 
any time other than the war years. Actually, employment 
in the manufacture of nondurable goods is higher than it 
was during the war years. Employment in trade, finance 
and service, transportation and public utilities, is in each 
ease above the level of a year ago and even then the labor 
market was considered to be quite tight. Only fractional 
decreases in employment have occurred in construction, 
mining, and agriculture. 


Length of the Work Week 


It is not enough to look simply at the number of people 
working as a gauge of employment. Equally important 
is the average hours worked per week per employee. Sig- 
nificant decreases or increases in employment can occur 
simply by decreasing or increasing the average hours 
worked per week per employee. 

The length of the average work week in manufacturing 
industries has remained fairly constant over the past 2 
years, and, on the average, suggest about 4 hours per 
week overtime in the manufacture of durable goods and 2 
hours per week overtime in the manufacture of nondur- 
able goods. Over the past 3 years, the length of the aver- 
age work week has been increasing slightly in construction 
and decreasing slightly in retail trade. The scheduled 
work week in construction appears to be 40 hours while 
in trade it appears to be slightly more than 40 hours. 

It is quite possible that any significant change in the 
level of economic activity in the near future will first be- 
come apparent in the average hours of work per week per 
employee. 

Prices 

Wholesale prices have been generally decreasing for 
the past 2 years. Only minor decreases have occurred in 
the average price of goods other than farm products and 
foods. Somewhat greater decreases have taken place in 
the average price of processed foods, while more signifi- 
cant price declines have occurred in farm products. Al- 
though wholesale prices have been decreasing during the 
past 2 years, it should be noted that the average whole- 
sale price of all commodities is still 10 per cent above the 
level at the time of the Korean outbreak, June, 1950. Even 
the average price of farm products is about 4 per cent 


above the June, 1950, level. These decreasing prices may 
be due in part, to the fact that price rises immediately 
following the Korean outbreak over-shot the mark, or to 
an attempt by industry to increase physical volume of 
sales, or to increased plant efficiency and productivity. 

Consumer prices, in contrast with wholesale prices, 
have been increasing gradually. One significant difference 
between the wholesale price index coverage and the con- 
sumer price index coverage should be kept in mind at this 
point. The wholesale price index reflects the prices of 
physical goods set by manufacturers, while the consumer 
price index reflects, in addition to the consumer price of 
physical goods, the price of services; and it is largely the 
increased cost of various services which has kept the over- 
all consumer price index increasing. The increase in con- 
sumer prices has been due primarily to the increase in the 
cost of housing (rent), transportation, medical and per- 
sonal care, as well as the cost of other services. 


Selected Economic Indicators, United States 
Selected Periods, 1939-1953 


Labor Force: | Mfg. Av. | tice Index? | 
(mil. persons) Hours 100) a National 
PERIOD 
Employ-| Unem- | Pel | Whole-| Con- | (Bil.) 
ment | ployment — sale | sumer 
Monthly 
Average: 

45.8 9.5 37.7 59.4 91.3 
1944 54.0 PS 44.9 es 2138.7 
1947 58.0 2.1 40.4 Te 233.3 
1948 59.4 2.1 40.4 104.4 102.8 259.0 
1949. 58.7 3.4 39.2 99.2 101.8 258.2 
1950 . 60.0 3.1 40.5 103.2 102.8 284.2 
1951 61.0 1.9 40.7 114.8 111.0 329.2 
1952 61.3 1.7 40.7 111.6 118.5 346.3 

Month: 
1950 

June 61.5 3.4 40.5 100.2 101.8 
1952 

Jan. 59.7 2.1 40.8 113.0 118.1 

‘eb. 59.8 2.1 40.7 112.5 112.4 

March 59.7 1.8 40.7 112.3 112.4 340 (a) 
1953 

Jan 60.5 1.9 41.1 109.9 113.9 

Feb. 60.9 1.8 40.9 109.6 113.4 

March 61.5 a 41.2 110.1 113.6 368 


(a) Anual rate first quarter. 
Source: 1United States Department of Commerce, “United States 


Department of Labor, taken from Economic Indicators, March 
1953, Council of Economic Advisors. 


Gross National Product 


Consumer expenditures during the past year continued 
their almost uninterrupted upward trend. Private invest- 
ments, however, during the past year declined somewhat. 
The increase in consumer expenditures little more than 
offset the decline in private investment. 

Government purchases of goods and services increased 
10 billion dollars in 1952 as compared with 1951. 

In order to maintain current high levels of activity, any 
decrease in the expenditures of any cf the three major 
spending components must be compensated for by an in- 
crease in the money flows from other segments. Any de- 
crease in Government expenditures, for example, will have 
to be offset by increases in consumer or business spending 
in order to prevent a decrease in the economic activity of 
the country. 

Sam Arnold 
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